P L Gupta & Co.

CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To the Members of
lindal Phote InvestmentsLimited

Cpinion

We have audited the accompanying standalone Ind AS financial statements oflindal Photo Investments
Limited(‘the Comipany’), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit
and Loss (including other comprehensive iricome), the Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended and a summary of the significant accounting policies and
other expianatory information (hereinafter referred to as ‘standalone Ind AS financial statements’).

In our opinion and to the best of cur information and according to the explanations given to us,the
aforesaid Standalone IND AS Financial Statements give the information required by the Companies Act
2013 {“ the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards(“ Ind AS”)
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Ruies,2015, as amended,(IND AS) and other accounting principles generally accepted in India, of the
state of affairs (financizl position) of the Company as at 31 March, 2020, and its profit (financial
performance including other comprehensive income}, its cash flows ard the changes. in equity for the
vear ended on that date. '

Basis for Cpininn

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA"s)

specified under section 143(10) of the Act. Our responsikilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ‘ethical responsibilities in accordance with trese
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obktained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements

Key Audit Matters

Key audit matters are those matters that, which in -our professiona! judgment , were of most
significance in our audit of the standalone Ind AS financial statements for the financial year ended 31°*
March , 2020.These matters were addressed in the context of our audit of the standalene Ind AS
financial statements as @ whole, and in forming our opinion thereon and we donot provide a separate
opinionon these matters .For each matter below , our description of how our audit addressed is
provided in that context. '
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P L Gupta & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report Cont.riscnnens

We have determined the matter described below to be the key audit matters to be communicated in
our report. We have fulfilled the responsibilities described in theAuditors’ Responsibility for the Audit of the

Standalone Ind AS Financial Statements section of our report including in relation to these matters.
Accordingly , our audit included the perfcrmance of procedures designed to respond to our assessment

of the risks of the materia! misstatement of the Standalone Ind AS Finzncial Statemants. The resuits of our audit

procedure , including the procedures performed to address the matters below

on the accompanying Standaione Ind AS Financial Stataments.

, provide the basis for our audit opinion

Key audit matters I'ow our audit addressed the key audit matter

(a)Transition to Ind AS accuunting framework{ As described in note 25 of indAS financial statement)

The Company has adopted Ind AS from 1 April 2019
with aneffective date of 1 April 2018for such
transition. For periods up to and including the year
ended 31 March 2019, the Company had prepared and
presented its financial statements in accordance with
the erstwhile generally accepted accounting principles
in India (Indian GAAP). To give effect of the transition
to Ind AS, these financial statements for the year

_ended 31 March 2020, together with the comparative |

financial information for the previous year ended 31
March 2019 and the transition date Balance Sheet as
at 1 April 2018 have been prepared under Ind AS.

The transition has involved significant change in the
Company’s policies and processes for finaneial

reporting,  includinggeneration  of supportable |

information and applying estimates to inter ali2
determine impact of Ind AS on accounting and
disclosure requirements prescribed under

extant Rescrve Bank of India {(RBI) directions.

In view of the comrlexity involved, Ind AS transition
and the preparation of financial statements

subsequent to the transition date have bzen areas of

key focus in our audit

Head Office
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Read the Ind AS impact
assessment performed by
theManagement and the resuitant
changes made to theaccounting

~ polizies considering the
" reduirements  of the now

framework.

Evaiuated the exemptions and
exceptions allowed by indAS and
applied by the Management in
applying the first-time adoption
principles of Ind AS 101 in respect
of fairvaluation of assets and
liabilities existing as at
transitiondate.

Tesled the accounting
adiustmants posted as at the
transition date and in respecti-of
the previous year to convert

the financial information reported
under erstwhile Indian

GAAP to Ind AS

Tested the disclosures prescribed
under ind AS.
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Independent Auditor’s Report Cont...........cnvven...

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility report, Corporate Governance and
shareholder’s information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable , matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Continued.........ocoomeevevnre .
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Independent Auditor’s Report Cont......cocoueunennnnnnn,

Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, international omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Continued.......cooommveil
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with the governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosures about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that :

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. the Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of

account.
d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act read with relevant rule issued thereunder.

e. on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2020 from being appointed as a director in terms of Section 164 (2) of the Act;
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£ with respect to the other matters to be included in the Auditor’s Report in accordance wity t

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act .

~ We have also audited the internal financial controls over financial reporting (IFCoFR) OF THE

Company as on 31 March 2020 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date. In this regard please refer our

separate report in “Annexure-B”, to this report attached :

. with respect to the other matters to be included in the Auditors’ Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the

best of our information and according to the explanations given to us:

i, the Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements. Refer to Note29to the standalone Ind AS financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii. therewere no amounts which were required to be transferred to the Investor Education and
protection Fund by the Company.

For P L Gupta &Co.

Chartered Accountants

Fgw: 011575 C
K

(Ravingfa Kumar Newatia)

Parther

Membership no.: 074193
Place: New Delhi

Date: 29™July 2020
UDIN:20074193AAAAAP8983
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Annexure A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31 March 2020, we report that:

(M)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

Property, Plant and equipment have been physically verified by the management during

the year and no material discrepancies were identified on such verification.

According to the information and explanations given by the management, the title

deedsof immovable properties included in property, plant and equipment are held in the name
of the Company. The Fixed Assets which are not presently in the name of the company were
acquired/ transferred/ taken over only through merger/demerger / amalgamation scheme
approved by the Hon’ble High Courts and are in the possession of the companyand being used
by it. (Refer note no.32 of the standalone financial statement).

(il The nature of the Company’s operations does not require it to hold inventories and as such , the
provisions of the order are not applicable.

(iif)

(iv)

(v)

(vi)

According to information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnership or other parties
covered in register maintained under section 189 of the Companies Act 2013. Accordingly,
the provisions of clause 3(iii)(a),(b) and (c) of the order are not applicable to the Company
and hence commented upon;

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees, and securities granted in respect of which provisions of
section 185 and 186 of the Companies Act 2013 are applicable and hence not commented
upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified

the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products of the Company.

Continued.......coocovveivecceeeiinnn,




Annexure A to the Auditors’ Report Cont.........eueven.s

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(a) According to the information and explanations given to us and on the basis of our
examination of books of account and records the company has been generally regular in
depositing Undisputed statutory dues including provident fund, employees’ state insurance,
income tax, goods and service tax, duty of customs, cess and other material statutory dues
with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of provident fund, ESI, income tax, good and
service tax, duty of customs, cess and other material statutory dues were in arrears as at
31 March 2020 for a period of more than six months from the date they became payable.

According to the information and explanation given to us, the company has not taken any
loanseither from the Government or from the financial institution/banks and accordingly
has not defaulted in repayment of the dues. Further the Company has also not issued any
debentures and hence no default with respect to repayment of the same.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of
the Order is not applicable.

According to the information and explanations given by the management, nomaterial fraud
by the Company or on the Company by its officers and employees has been noticed or
reported during the year.

According to the information and explanations given by the management, the provisions of
section 197 read with Schedule V of the Act are not applicable to the company and hence
reporting under clause 3(xi) is not applicable and hence not commented upon.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given by the
management, the company is in compliance with section 177 & section 188 of Companies
Act, 2013 where applicable for all transactions with related parties and the details of the

Continued.......cccoovveeeneennnnn




Annexure A to the Auditors’ Report Cont..........c.ou...

related parties transactions have been disclosed in the notes to the Standalone Ind AS
financial statements, as required by the applicable accounting standard,

(xiv)  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act 1934.

For P L Gupta & Co.
Chartered Accountants
FRN: 011575 C'”.

s

Kumar Newatia)

(Ravi
Partner

Membership no.: 074193

Place: New Delhi
Date: 29"July 2020
UDIN:20074193AAAAAPS8983



Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Jindal Photo Investments
Limited(‘the Company’) as of 31 March 2020 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘'ICAY).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the Company’s internal financial controls system over financial reporting.

Continued.....coooeveiiveieernnn,
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Annexure B to the Auditors’ Report Cont...............

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of the management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

opinion

In our opinion, the Company has maintained, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting
were operating effectively as of March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
reporting issued by the Institute of Chartered Accountants of India.

For P L Gupta & Co.

Chartered Accountants s “\R
&) N0
ERN: 011575 C Q-:J 7
/ 4:° « | NEW
\Y/" (;}:J
O e N
(Ravingra Kumar Newatia) Ned AceS>

Partner

Membership no.: 074193
Place: New Delhi

Date: 29™uly 2020
UDIN:20074193AAAAAP8983



JINDAL PHOTO INVESTMENTS LIMITED
BALANCE SHEET AS AT 31ST MARCH 2020

Rs in lakh
REICSE Note [ at 315t March 2020 | As at 31st March 2019 As at 1st April 2018
ASSETS
(1) |Financial Assets
(a) |Cash and cash equivalents 3 4,991.29 9.36 109.97
(b} [Loans 4 18.00 3,800.00 1,175.00
{c) |Investments 5 28,186.66 28,661.38 36,323.49
(d) |Other Financial assets (to be specified) 6 3.08 10.16 22.25
(2) |Non-financial Assets
(a) |Current tax assets (Net) 7 245.31 796.00 1,019.76
{b} |Deferred tax Assets (Net) 8 1,309.20 1,511.35 1,584.97
{c) |Property, Plant and Equipment 9 1434 14.40 14.47
Total Assets. 34,767.88 34,802.65 40,249.91
LIABILITIES AND EQUITY
LIABILITIES
{1} |Financia!l Liabilities
{a} |Payables
(I)Trade Payables
i) dues of micro enterprises and smal enterprises = -
ii} dues of creditors other than micro enterprises and small enterprises 10 0.45 - -
. (b) |Borrowings (Other than Debt Securities) 11 53.00 53.00 53.00
£2) |Non-Financial Liabilities
{a) |Current tax liabilities (Net) 12 82.78 592.06 764.87
(b) |Provisions 13 - 15.23 4.72
(c} |Other non-financial liabilities{to be specified) 14 0.94 1.66 17.88
{3) |EQUITY
(a) |Equity Share capital 15 1,048.45 1,048.45 1,048.45
| (b) |Other Equity 33,582.26 33,092.25 38,360.99
Total Liabilities and Equity 34,767.88 34,802.65 40,249.91

See accompanying notes to the financial statements

Im terms of our report of even date attached
IFor P L Gupta & Co.

Chartered Accountants
No. 011575C

[Partn
Membership No. : 074193

Place: New Delhi
Dated: 29.07.2020

b L

Sanjiv Kumar Agarwal
Managing Director
DIN 01623575

%i '\éiJ
G.D.Singa

Director
DIN 00708019

For and on behalf of the Board

Surmit Kimar Parundiya
Chief Financial Officer

N

Company Secretary
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JINDAL PHOTO INVESTMENTS LIMITED

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31ST MARCH 2020

Rs in lakh
Particulars For the year Ended 31st | For the year Ended 31st
Note No. March 2020 March 2019
Revenue from operations
(a) Interest Income 16 94,99 42,57
(b) |Dividend Income 17 114.95 115,03
(c) [Net gain on fair value changes 18 757.90 355.65
n Total Revenue from operations {a+b+c) 967.85 513.25
{1}  |Other Income (to be specified) 19 344.29 292.84
(W} |Total Income (I+il) 1,312.14 806.09
Expenses
{a) |Employee Benefits Expenses 20 = 3.80
tb) Depreciation, amartization and impairment 21 0.06 0.07
{c) Others expenses (to be specified) 22 6.01 20.34
{Iv) |Total Expenses {a+b+c) 6.07 24.21
(V) |Profit / (loss} before exceptional items and tax 1,306.07 781.88
(VI) |[Exceptional items 23 (534.09) (5,811.34)
(vil) |Profit/(loss} before tax (V -VI) 771.98 (5,029.47)
(vill) |Tax Expense:
(a) |Current Tax (46.04) (71.93)
(b) |Deferred Tax (210.85) (98.94)
(c) Income Tax Related to earlier year (net) (2.51) (2.70)
(1X) |Profit/(loss) for the period (VII-VIiI) 512.58 (5,203.04)
(X) |Other Comprehensive Income
(A)|{i) Items that will not be reclassified to profit or loss (31.27) (91.02)
(i) Income tax relating to items that will not be reclassified to profit or loss 8.70 25.32
(B)|{i) ltems that will be reclassified to profit or loss -
(i) Income tax relating to items that will be reclassified to profit or loss =
Other Comprehensive income (A + B) (22.57) (65.70)
(X1) |Total Comprehensive Income for the period (IX+X) 490.01 (5,268.74)
(XIl) |Earnings per equity share (for continuing operations) 24
Basic (Rs.) 4.89 (49.63)
Diluted (Rs.) 4.89 (49.63)

See accompanying notes to the financial statements

In terms of our report of even date attached
For P L Gupta & Co.

Chartered Accountants
0. 011575C

Partner
Membership No. : 074193

Ptace: New Delhi
Dated: 29.07.2020

For and on behalf of the Board
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JINDAL PHOTO INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

Rs in lakh
Particulars For the year Ended | For the year Ended 31st
31st March 2020 March 2019

Net Profit/{Loss) before Extraordinary Items and Tax 740.71 (5,120.49)
Adjustments for:-
Depreciation and amortisation 0.06 0.07
Dividend Received / Profit or Loss on redemption of Investments (114.95) (115.03)
Operating profit /(loss) before working capital changes 625.81 (5,235.45)
Changes in working capital :
Adjustment for (increase }/decrease in operating assets
Loan and advances 3,782.00 (2,625.00)
Other financial assets 7.08 12.09
Adjustment for increase/({decrease) in operating liabilities
Trade payable 0.45 -
Other non-financial liabilities (0.72) (16.23)
Provision (15.23) 10.52
Cash generated from Operations 4,399.39 (7,854.07)
Direct income tax(paid)/refunds (7.13) (23.68)
Net Cash flow from /(used in) operating activities(A) 4,392.25 (7,877.74)
Cash Flow from Investing Activities
Net proceeds from sale/(purchase) of investments 474,73 7,662.11
Dividend Received / Profit or Loss on redemption of Investments 114.95 115.03
Net Cash flow from/(used in) investing Activities( B) 589.68 7,777.14
Cash Flow from Financing Activities
Net Cash Flow from /{used in) Financing Activities ( C) - -
Net Increase /{decrease) in Cash and Cash Equivalents 4,981.93 (100.61)
(A+B+C)
Cash and cash equivalents at the beginning of the year 9.36 109.97
Cash and cash equivalents at the end of the year 4,991.29 9.36

See accompanying notes to the financial statements

In terms of our report of even date attached
For P L Gupta & Co.
Chartered Accountants
FRM\No. 011575C

e

RavindraKumar Newatia
Partner
Membership No. : 074193

Place: New Delhi
Dated: 29.07.2020

Wt

Sanjiv Kumar Agarwal
Managing Director
DIN 01623575

Dol
G.D.Sin;g
Director

DIN 00708019

Sumit Kumar Parundiya
Chief Financial Officer

Anil Kaushal
Company Secretary




JINDAL PHOTO INVESTMENTS LIMITED

Notes To Accounts

1

N

2.2

2.3

24

2.5

COMPANY INFORMATION

Jindal Photo Investments Limited ('the Company'} is a public company incorporated in India. The company was regulated by the
Reserve Bank of India ('RBI') as an Investment Company - Non-Deposit taking Systemically Important Investment Company
('NBFC-ND-SI'} engaged in the business of investments and to provide loans. During the year company has surrendered the NBFC
certificate and now it is a core Investment Company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance and basis for preparation and presentation of financial statements

These standalone financialk statements of the Company have been prepared in accordance with the Indian Accounting Standards
as per the Companies (Indian Accounting Standards) Rules 2015 as amended and notified under Section 133 of the Companies
Act, 2013 (“the Act”), in conformity with the accounting principles generally accepted in India and other relevant provisions of
the Act. Any application guidance/ clarifications/ directions issued by RB! or other regulators are implemented as and when they
are issued/ applicable.

The Company’s financial statements upto and for the year ended 31 March 2019 were prepared in accordance with the
Generally Accepted Accounting Principles in India {IGAAP) under the historical cost convention as a going concern and on accrual
basis, unless otherwise stated, and in accordance with the provisions of the Companies Act, 2013, the Accounting Standards
specified under section 133 of the Companies Act, 2013 (“the Act”) read with rule 7 of the Companies (Accounts) Rules 2014 (as
amended) and the guidelines issued by Securities and Exchange Board of India (SEBI) to the extent applicable, collectively
referred as “Previous GAAP”.

These are the Company’s first standalone financial statements prepared in accordance with Indian Accounting Standards (Ind
AS). The Company has applied Ind AS 101, First-time Adoption of Indian Accounting Standards for transition from Previous GAAP
to Ind AS. An explanation of how the transition to IND AS has affected the previously reported financial position, financial
performance and cash flow of the company is provided in Note No.25.

Functional and presentation currency
These financial statements are presented in Indian Rupees (‘INR’ or ‘Rs.’} which is also the Company’s functional currency. All
amounts are rounded-off to the nearest lakhs, with two decimals, unless otherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values.

Measurement of fair values
A number of Company’s accounting policies and disclosures require the measurement of fair values for assets and liabilities. The
Company has established policies and procedures with respect to the measurement of fair values. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: Quoted prices {unadjusted) in active markets for identical assets and liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or
indirectly.

- Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

Use of estimates and judgements and Estimation uncertainity

fn preparing these financial statements, management has made judgements, estimates and assumptions that affect the
application of the Company’s accounting policies and the reported amounts of assets, liabilities, income, expenses and the
disclosures of contingent assets and liabilities. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial statements
were issued. Existing circumstances and assumptions about future developments, however, may change due to market changes
or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

Following are areas that involved a higher degree of estimate and judgement or complexity in determining the carrying amount

of some assets and liabilities. A}’.{J( A
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Effective Interest Rate (EIR) Method
The Company recognizes interest income / expense using a rate of return that represents the best estimate of a constant rate of

return over the expected life of the loans given / taken. This estimation, by nature, requires an element of judgement regarding
the expected behaviour and life-cycle of the instruments, as well as expected changes to other fee income/expense that are
integral parts of the instrument.

Impairment of Financial Assets

The measurement of impairment losses on loan assets and commitments, requires judgement, in estimating the amount and
timing of future cash flows and recoverability of collateral values while determining the impairment losses and assessing a
significant increase in credit risk.

The Company’s Expected Credit Loss (ECL) calculation is the output of a complex model with a number of underlying
assumptions regarding the choice of variable inputs and their interdependencies.

Provisions and other contingent liabilities
The reliable measure of the estimates and judgemets pertaining to litigations and the regulatory proceedings in the ordinary

course of the Company’s business are disclosed as contingent liabilities.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed to be reasonable under the

circumstances.

2.6 First-time adoption of Ind AS — mandatory exceptions and optional exemptions
Overall principle:
The Company has prepared the opening balance sheet as per Ind AS as of 1st April 2018 {“the transition date”) by recognising ali
assets and liabilities whose recognition is required by Ind AS, not recognising items of assets or liabilities which are not
permitted by Ind AS, by reclassifying items from Previous GAAP to Ind AS as required under Ind AS, and applying Ind AS in
measurement of recognised assets and liabilities. However, this principle is subject to certain exceptions and certain optional
exemptions availed by the Company as mentioned below:

Deemed cost for property, plant and equipment and intangible assets -
The Company has elected to measure property, plant and equipment, and intangible assets at its Previous GAAP carrying amount
and use that Previous GAAP carrying amount as its deemed cost at the date of transition to Ind AS.

2.7 Revenue recognition :

Recognition of interest income on loans

Interest income is recognised in Statement of profit and loss using the effective interest methed for all financial instruments
measured at amortised cost, debt instruments measured at FVOCI and debt instruments designated at FVTPL. The ‘effective
interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the
financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are an integral part of the contract.
Transaction costs include incremental costs that are directly attributable to the acquisition of financial asset.

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-

impaired assets.

When a financial asset becomes credit-impaired, the Company calculates interest income by applying the effective interest rate
to the net amortised cost of the financial asset. If the financial asset cures and is no longer creditimpaired, the Company reverts
to calculating interest income on a gross basis.

Additional interest and interest on trade advances, are recognised when they become measurable and when it is not

unreasonable to expect their ultimate collection.
Income from bill discounting is recognised over the tenure of the instrument so as to provide a constant periodic rate of return.

Rental Income
Income from operating leases is recognised in the Statement of profit and loss as per contractual rentals unless another
systematic basis is more representative of the time pattern in which benefit derived from the leased asset is diminished.

Fee and commission income :

Fee based income are recognised when they become measurable and when it is probable to expect their ultimate collection.
Commission and brokerage income earned for the services rendered are recognised as and when they are due.

m \Y




Dividend and interest income on investments:

- Dividends are recognised in Statement of profit and loss only when the right to receive payment is established, it is probable
that the economic benefits associated with the dividend will flow to the Company and the amount of the dividend can be
measured reliably.

- Interest income from investments is recognised when it is certain that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable

2.8 Property, Plant and Equipments (PPE)

2.9

2.10

2,11

a)

b)

2.12
a}

b)

PPE are stated at cost of acquisition {including incidental expenses), less accumulated depreciation and accumulated impairment
loss, if any. Assets held for sale or disposals are stated at the lower of their net book value and net realisable value.

Advances paid towards the acquisition of PPE outstanding at each balance sheet date are disclosed separately under other non-
financial assets. Capital work in progress comprises the cost of PPE that are not ready for its intended use at the reporting date.
Depreciation on PPE is provided on straight-line basis in accordance with the useful lives specified in Schedule 1l to the
Companies Act, 2013 on a pro-rata basis.

PPE is derecognised on disposal or when no future economic benefits are expected from its use. Any gain or loss arising on
derecognition of the asset (caculated as the differnce between the net disposal proceeds and the net carrying amount of the
asset) is recognised in other income / netted off from any loss on disposal in the Statement of profit and loss in the year the
asset is derecognised.

Intangible assets
Intangible assets are stated at cost less accumulated amortization and accumulated impairment loss, if any.
Intangible assets is amortized over the estimated useful life.

Investments in subsidiaries and associates :
Investments in subsidiaries and associate are measured at cost less accumulated impairment, if any.

Foreign exchange transactions and translations :

Initial recognition

Transactions in foreign currencies are recognised at the prevailing exchange rates between the reporting currency and a foreign
currency on the transaction date

Conversion

Transactions in foreign currencies are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in
Statement of profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of
the fair value gain or loss. Thus, translation differences on non-monetary assets and liabilities such as equity instruments held at
fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and translation differences on
non-monetary assets such as equity investments classified as FVOCI are recognised in other comprehensive income.
Non-monetary items that are measured at historical cost in foreign currency are not retranslated at reporting date.

Financial instruments :

Recognition and initial measurement -

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at FVTPL) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in Statement of profit and loss.

Classification and Subsequent measurement of financial assets
On initial recognition, a financial asset is classified as measured at V
- Amortised cost; g e

- FvOodl
- FVTPL




o)

d)

Amortised cost -

The Company’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios being the level at which they are managed. The financial asset is held with the objective to hold financial asset in order
to collect contractual cash flows as per the contractual terms that give rise on specified dates to cash flows that are solely

payment of principal and interest (SPPI} on the principal amount outstanding.

FVOCI
The Company measures instruments at FVOC! when the instrument is held within a business model, the objective of which is

achieved by both collecting contractual cash flows and selling financial assets.

FVTPL
Al financial assets not classified as measured at amortised cost or FVOCt are measured at FVTPL.

Subsequent measurement of financial assets

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The amortised
cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
Statement of profit and loss.

Any gain and loss on derecognition is recognised in Statement of profit and loss. Debt investment at FVOCI are subsequently
measured at fair value. Interest income under effective interest method, foreign exchange gains and losses and impairment are
recognised in Statement of profit and loss. Other net gains and losses are recognised in OCI. On derecognition, gains and losses
accumulated in OCl are reclassified to Statement of profit and loss.

Financial liabilities and equity instruments: Classification as debt or equity -
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by Company are recognised at the proceeds received. Transaction costs of an

equity transaction are recognised as a deduction from equity.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-fortrading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognised in Statement of profit and loss. Any gain or loss on derecognition is also recognised in Statement of profit

and loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the
risks and rewards of ownership and does not retain control of the financial asset.

Financial liabilities

A financial liabifity is derecognised when the obligation in respect of the liability is discharged, cancelled or expires. The
difference between the carrying value of the financial liability and the consideration paid is recognised in tatement of profit and
loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to

realise the asset and settle the liability simultaneously.

T



e)

f)

2.13
a)

b)

c)

d)

2.14

2,15

a)

Impairment of financial instruments
Equity instruments are not subject to impairment under Ind AS 109.
The Company recognises lifetime expected credit losses (ECL) when there has been a significant increase in credit risk since

initial recognition and when the financial instrument is credit impaired.

Write offs -
The gross carrying amount of a financial asset is written off when there is no realistic prospect of further recovery. This is

generally the case when the Company determines that the debtor/ borrower does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off
could still be subject to enforcement activities under the Company’s recovery procedures, taking into account legal advice where
appropriate. Any recoveries made are recognised in Statement of profit and loss.

Employee benefits:

Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected
to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee and the obligation can be estimated reliably.

Contribution to provident fund and ESIC -
Company’s contribution paid/payable during the year to provident fund and ESIC is recognised in the Statement of profit and

loss.

Gratuity -

The Company’s liability, if any, towards gratuity scheme is determined by independent actuaries, using the projected unit credit
method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms
of the related obligation. Past services are recognised at the earlier of the plan amendment / curtailment and recognition of
related restructuring costs/ termination benefits.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets.This cost is included in employee benefit expense in the Statement of profit and loss.

Remeasurement gains/losses - Remeasurement of defined benefit plans, comprising of actuarial gains / losses, return on plan
assets excluding interest income are recognised immediately in the balance sheet with corresponding debit or credit to Other
Comprehensive Income (OCI). Remeasurements are not reclassified to Statement of profit and loss in the subsequent period.

Leave encashment / compensated absences / sick leave -

The Company provides for the encashment / availment of leave with pay subject to certain rules. The employees are entitled to
accumulate leave subject to certain limits for future encashment / availment. The liability, if any, is provided based on the
number of days of unutilized leave at each balance sheet date on the basis of an independent actuarial valuation.

Finance costs :

Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments
measured at Amortised cost. Financial instruments include bank term loans, non-convertible debentures, fixed deposits
mobilised, commercial papers, subordinated debts and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Finance costs are charged to the Statement of profit and loss.

Taxation - Current and deferred tax:
lncome tax expense comprises of current tax and deferred tax. It is recognised in Statement of profit and loss except to the

extent that it refates to an item recognised directly in equity or in other comprehensive income.

Current tax :
Current tax comprises amount of tax payable in respect of the taxable income or loss for the year determined in accordance with

Income Tax Act, 1961 and any adjustment to the tax payable or receivable in respect of previous years. The Company’s current
tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.
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b)

2.16

2.17

2.18

2.19

Deferred tax :

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying
values of assets and liabilities and their respective tax bases.Deferred tax liabilities and assets are measured at the tax rates that
are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and
assets reflects the tax consequence that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the
deductible temporary difference could be utilized. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow ali or part of the asset to be
recovered.

Impairment of assets other than financialassets :

The Company reviews the carrying amounts of its tangible and intangible assets at the end of each reporting period, to
determine whether there is any indication that those assets have impaired.If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Recoverable amount is determined for
an individual asset, unless the asset does not generate cash flows that are largely independent of those from other assets or
group of assets.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pretax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cashgenerating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cashgenerating unit) is increased to the
revised estimate of its recoverable amount such that the increased carrying amount does not exceed the carrying amount that
would have been determined if no impairment loss had been recognised for the asset {or cash-generating unit) in prior years.
The reversal of an imoairment loss is recoegnised in Statement of orofit and loss.

Provisions :

Provisions are recognised when there is a present obligation as a result of a past event, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount
of the obligation. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.Provisions are determined
by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability.

When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Cash and cash equivalents:
Cash and cash equivalents in the balance sheet comprise cash on hand, cheques and drafts on hand, balance with banks in
current accounts and short-term deposits with an original maturity of three months or less, which are subject to an insignificant

risk of change in value.

Earnings Per Share :

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company’s
earnings per share is the net profit for the period after deducting preference dividends and any attributable tax thereto for the
period. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, sub-division of shares etc. that have changed the number of equity shares outstanding, without
a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders is divided by the weighted average number of equity shares outstanding during the
period, considered for deriving basic earnings per share and weighted r_-a/qumber of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. \)P ! & .
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3 CASH AND CASH EQUIVALENTS

As in Lakhs
Particulars
a As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Balances with Banks
Bank Accounts 41.29 9.36 109.97
FIxed Deposits 4,950.00 - =
Total 4,991.29 9.36 109.97
4 LOANS AND ADVANCES
. Rs in Lakhs
Particulars
As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Un: nsi i
Unsecured Loan 18.00 3,800.00 1,175.00
Total 18.00 3,800.00 1,175.00
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6 OTHER FINANCIAL ASSETS

particul Rs In Lakhs
Sruars As at 31st March 2020 As at 31st March 2019 As at 1st Aprll 2018
Securlty Deposlits with NSDL 0.90 0.90
Advance to Suppllers/Staff/others 1.00 1.04 1.37
interest Recelvable on Loans & Advances to other parties 0.69 8.21 20.88
Interest accrued on FDRs" 0.49
Total 3.08| 10.16| 22.25
7 INCOME TAX ASSETS NET)
Particula R<lnlakhs
culars As at 31st March 2020 As at 31st March 2019 As at 1st Apsil 2018
Advance Income Tax/Refund Due (incl. TDS) 119.94 629,27 789.39
MAT Credit entitlement $25.36 166.73 231.37
Total 245.31 796.00 1,019.76
8 DEFERRED TAX ASSETS
Partlculars Rs In Lakhs
As at 31st March | Tax effect for As at 31st March Tax effect for | Asat 1st April
2020 the perlod 2019 the perlod 2018
Deferred Tax Assets
Ind AS Impact 1,309.20 (202.15) 1,511.35] (73.62) 1,584.97
Net Deferred Tax Assets/(Liabilitles) 1,309.20 {202.15) 1,511.35) {73.62) 1,584.97
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PROPERTY, PLANT and EQUIPMENTS

(Rs.in lakh)

Particulars Land Office Equipments | Furniture & Fixtures | Computers Total
Gross Carrylng Value as at 1st April’ 2018 13.77 0.06 131 0.48 15.63
Additlon - -
Deductions/Adjustments - -
Gross Carrylng Value as at 31st March' 2019 13.77 0.06 131 0.48 15.63
Accumulated Depreciation as at 1st April'2018 0.03 0.65 0.47 1.16
Depreciation for the period 0.00 0.06 0.00 0.07
Deductions/Adjustments -
Accumulated Depreciation as at 31st March'2019 0.04 0.71 0.47 122
Carrying Value as at 31st March’ 2019 13.77 0.02 0.60 0.0 14.40
Gross Carrying Value as at 1st April’ 2019 13.77 0.06 131 0.48 15.63
Addition -
Deductions/Adjustments -
Gross Carrying Value as at 31st March' 2020 13.77 0.06 131 0.48 15.63
Accumulated Depreclation as at 1st April'2019 0.04 0.71 0.47 1.22
Depreciation for the period 0.00 0.06 0.00 0.06
Deductions/Adjustments -
Accumulated Depreciation as at 31st March'2020 0.04 0.77 0.48 1.29
Carrying Value as at 31st March' 2020 13.77 0.02 0.54 0.01 14.34




10 TRADE PAYABLES

Particulars ReinLakhs
As at 31st March 2020 As at 31st March 2019 As at 1st Aprll 2018
i) dues of micra enterprises and smal enterprises - - =
i) dues of creditors other than micro enterprises and small enterprises 0.45 * -
Total 0.45 = -
11 _Borrowings (Other than Debt ities)
Particulars Rs in Lakhs
As at 31st March 2020 As at 31st March 2019 Asat 1st April 2018
toan from lindal india Powertech Limited * $3.00 53.00 53,00
Total 53.00 53.00 53,00
*Due to Merger of Hindustan Powergen Limited
12 CURRENT TAX LIABILITIES
Particutars Rs in Lakhs
As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Direct Tax 124.15 592.06 764.87
Mat Credit entittement (41.37) = -
Total 82.78 592.06 764.87
13 PROVISIONS
i Rs In Lakhs
Particulars
As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Provision for Gratuity . - 0.02
Contingent provision against Standrad Assets 15.23 470
Total - 15.23 4.72
14 Other non-| |
Particulars RenLaktss,
As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Salaries & Wages Payable - = 0.44
GST PAYABLE 0.04 0.52 0.15
Sundry Liabilities 0.84 0381 0.78
TDS- Payable 0.06 033 0.12
Others Payable - 16.40
Total 0.94 1.66 17.88
15 SHARE CAPITAL
Number of Shares (s, In lakh)
Particulars As at 31st March|  As at 31st March AS AT As at 31st March As at 31st As at 1st Aprll
2020 2019 31.03.2018 2020 March 2019 2018
AUTHORISED SHARE CAPITAL
Equlty Shares of Rs. 10 each
At the beginning of the period 5,50,50,000 5,50,50,000 5,50,50,000 5,505.00 5,505.00 5,505.00
Add: Additions during the period . . . - . .
Less: Reduction during the period - - - - - -
At the end of the period 5,50,50,000 5,50,50,000 5,50,50,000 5,505.00 5,505.00 5,505.00
ISSUED,SUBSCRIBED AND PAID UP
Equity Shares of Rs. 10 each
At the beginning of the period 1,04,84,462 1,04,84,462 1,04,84,462 1,048.45 1,048.45 1,048.45
Add: Additions during the period - B - - - .
Less: Reduction during the period - . - - = £
At the end of the period 1,04,84,462 1,04&4,462 1,04,84,462 1,048.45 1,048.45 1|04B.45
Grand Total 1,04,84,462 1,04,84,462 1,04,84,462 1,048.45 1,048.45 1,048.45
a) _Outaf equity shares issued by the company,shires held by (1« holding campany.ultimate halding company and thelr subsidiaries/associates are as below:
Number of shares held % ho
Particulars s at 3151 Viarc 0 a saf IstAp: 50 5 s at 1st Apl
2020 2019 2018 2020 March 2019 2018
Equlty Shares
Consolidated Finvest & Holdings Ltd {Shares held along with it's six nominees) 95,37,441 95,37,441 95,37,441 90.97% 90.97% 90.97%
b) _ Detalls of equity shares/ Preference Shares in the company held by each sharcholder holding more than 5% of shares is as under:
Number of shares held % holding
Particulars Asat31stMarch| Asat3lstMarch | AsatlstApril As at 31st March As at 31st As at 1st April
2020 2019 2018 2020 March 2019 2018
Equity Shares
consolidated Finvest & Holdings Ltd (Shares held along with it's six nominees) 95,37,441 95,37,441 95,37,441 90.97% 90.97% 90.97%
¢} Rights, Preferences and restrictions attached - Equity Share
The Company has one class of equity shares having a nominal value of Rs.10 each. Each shareholder is eligible for one vote per share held.
16 |nterast Income
Rs in Lakhs

Particulars

For the year Ended 31st March 2020

For the year Ended 31st March 2019

Interest Received on loan {Gross) 94.45 4257
interest Received on FDRs' [Gross) 054
Total 94,99 42.57

“Includes TDS Rs.9.50 lakh for the year ended 31.03 2020, Rs 6.53 lakh for the year ended 31.03.2019)
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DIVIDEND INCOME

Particulars

Lakhs

For the year Ended 31st March 2020

For the year Ended 31st March 2019

Dividend received 114.95 115.03
Total 114.95 115.03
Net Galn on fair value changes
Particulars Rs In Lakhs
—

For the year Ended 31st March 2020

For the year Ended 31st March 2019

Gain on fair value of Investments 757.90 355.65
Total 757.90 355.65
19 OTHER INCOME
Partlculars Rs in Lakhs
For the year Ended 31st March 2020 For the year Ended 31st March 2019
Income on sale of investment 329.06 292,82
Other receipts 0.00 0.00
Gratuity Provision Written Back - 0.02
Provision against Standrad Assets -written back 15.23 .
Total 344.29 292.84
20 EMPLOYEE BENEFITS EXPENSE
Partlculars Rs In Lakhs
For the year Ended 31st March 2020 Fer the year Ended 31st March 2019
Salaries, Wages & other benefits 3,80
Total - 3.80
21 DEPRECIATION & AMORTISATION EXPENSES

Particulars

Rsin

Lakhs

For the year Ended 31st March 2020

For the year Ended 31st March 2019

Depreciation 0.06 0,07
Amortization of Preliminary expenses . -
Total 0.06 0.07
22 OTHER EXPENSES
Particulars Rs in Lakhs

For the year Ended 31st March 2020 For the year Ended 31st March 2019
Rent 0.48 0.46
Travelling & Conveyance . 0.03
Printing & Stationery . 0.01
Legal & Professional Charges 3.96 5.70

Books & Periodicals 0.02 .
Filing Fees 0.38 0.12
Auditors Remuneration 0.86 0.86
Miscellaneous Expenses 0.07 0.76
Director Sitting Fee 0.18 0.14
Interest-others - 115
GST Paid - 0.45
Rates & Taxes - 0.13
Bank charges 0.06 0.01
Provision against Standrad Assets as per RBI 0.4% - 10.53
Total 6.01 20.34

a) _The Auditors’ Remuneration includes the following

Audit Fee 0.41 041
Tax Audit Fee - 0.18
Other Services 0.44 027

Reimbursement of Expenses * -
Total 0.86 0.86

23 _kxceptional ltems
Particulars Rs in Lakhs

For the year Ended 31st March 2020

For the year Ended 31st March 2019

Dimunition r value of Investment - 2,217.38
Loss on sale of Shares (net) 534.09 3,533.97
Total 534.09 5,811.34

24

EARNING PER SHARE (EPS)

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the year. Diluted earnings per share are computed using the weighted average number of equity
shares ani dilutie patential sguity shares sutstanding during the year <

Rs in Lakhs
Particulars
For the year Ended 31st March 2020 For the year Ended 31st March 2013
Basic / Dilutive Earnings Per Share
Profit after tax as per profit & loss account (Rs. In lakhs) 51258 {5,203.04)
Weighted Average number of equity shares outstanding 1,04,84,462 1,04,84,462
Basic and diluted earnings per share {in Rs ) 489 {49.63)




25 First Time Adoption of Ind AS
25.1 Transition to Ind AS
The Company has adopted The indian Accounting Standards (“Ind AS”} prescribed under section 133 of the Companies Act’ 2013 from 1 April 2019 and accordingly financial statements have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Companies Act 2013 read with the relevant rules issued
thereunder. These are the Company’s first financial statements prepared in accordance with Ind AS. The accounting policies set out in note 2 have been applied in preparing the financial
statements for the year ended 31 March 2020, the comparative information presented for the year ended 31 March 2019 and in the preparation of an opening Ind AS balance sheet as at 1 April
2018 {the transition date).
In preparing the opening Ind AS balance sheet as at 1 April 2018, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting
standards notified under Companies {Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). The impact of transition has been
made in the Reserves as at 1 April 2018 in accordance with the Ind AS 101 and the figures of the previous year ended 1 April 2018 and 31 Mar 2019 have been presented/restated after
incorporating the applicable Ind AS adjustments.
An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows is set out in the following tables and notes.

25.2 Recondiliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash Hows, from as reported in accordance with previous GAAP. The following tables represent the
reconciliations from previous GAAP to Ind AS.

25.2.1 Reconciliations of Balance Sheet as per previous GAAP and Ind AS *

|fs. in takh)
As at 31st March 2019 As at 01st April 2018
Particulars Previous GAAP AdJustment ind AS Previous GAAP AdJustment Ind AS
ASSETS
{1} |Financial Assets
(a) |Cash and cash equivalents 9.36 " 9.36 109.97 . 109.97
{b} |Loans 3,300.00 3 3,800.00 1,175.00 - 1,175.00
{c} |Investments 34,093.98 {5,432.59) 28,661.38 42,020.71 {5,697.22) 36,323.49
{d) |Other Financial assets (to be specified) 10.16 - 10.16 22.25 - 22,25
(2) |Non-financial Assets
{a) |Current tax assets (Net) 796.00 - 796.00 1,019.76 - 1,019.76
{b) |Deferred tax Assets (Net) - 1,511.35 1,511.35 - 1,584.97 1,584.97
{c) |Property, Plant and Equipment 14.40 - 14.40 14.47 - 14.47
Total Assets 38,723.90 {3,921.25) 34,802.65 44,362.16 {4,112.26) 40,249.90
LIABILITIES AND EQUITY
LIABILITIES
{1} |Financial Liabllities
{(a) |Borrowings {Other than Debt Securities}) 53.00 - 53.00 53.00 . 53.00
{2) |Non-Financlal Liabllitles
{a) |Current tax liabilities (Net) 592,06 592.06 764.87 - 764.87
(b) |Provisions 15.23 15.23 4,72 - 4.72
{c) |Other non-financial liabilities{to be specified) 1.66 1.66 17.88 - 17.88
(3) |equiTy
{a) |Equity Share capital 1,048.45 1,048.45 1,048.45 - 1,048.45
{b} |Other Equity 37,013.50 (3,921.25) 33,092.25 42,473.25 {4,112.26) 38,360.99
Total Liabilities and Equity 38,723.90 {3.921.25) 34,802.65 44,362.16 (4,112.26) 40,249.90
25.2.2 Reconciliation of total comprehensive income for the year ended 31 March 2019 *
(Rs. in lakh)
Partlculars For the period 01.04.2018 to 31.03.2019
Note Previous GAAP AdJustment Ind AS
Revenue from operations
{a) |Interest Income 42.57 - 42,57
(b) |Dividend Income 115.03 - 115.03
(c) |Net gain on fair value changes 2 - 355.65 355.65
{1} |Total Revenue from operations 157.60 355.65 513.25
(1) |Other Income (to be specified) 292.84 . 292.84
{n) |Total Income [I+11) 450.44 355.65 806.09
Expenses - .
(a) [Employee Benefits Expenses 3 3.80 - 3.80
(b) [Depreciation, amortization and impairment 0.07 - 0,07
{c) |Others expenses (to be specified) 20.34 - 20.34
[IV) [Total Expenses (IV) 24.21 - 24.21
(V) |Profit / (loss) before exceptional items and tax {lI-1V) 426.23 355.65 781.88
{VI} [Exceptional items {5,811.34) - (5,811.34)
(Vi1 ) | Profit/{loss) before tax (V-Vi ) {5.385.12) 355.65 {5,029.47)
{VIN) | Tax Expense: - .
{a) |Current Tax (71.93) . {71.93}
(b) |Deferred Tax . {98.94] {98.94)
{c} |Income Tax Related to eartier year {net) [ 3 (2.70) - {2.70)
{IX} |Profit/{loss} for the period (VII-VIit) {5,459.75} 256.71 (5,203.04)
{X) |Other Comprehensive Income - -
(A) |(i) ltems that will not be reciassified to profit or loss - {91.02) {91.02)
{ii} Income tax relating to items that will not be reclassified to profit or loss . 25.32 25.32
{B) |{i) ttems that will be reclassified to profit or loss =
{ii) Income tax relating to items that will be reclassified to profit or loss .
Other Comprehensive Income (A + B) - {65.70) (65.70)
{XI) |Total Comprehensive Income for the period {IX+X} {5,459.75) 191.01 (5.268.74)

* For the purpose of above disclosure, figures for the previous GAAP have been reclassified ta conform presentation requirements under Ind AS and the requirements laid down in Division i to
the Schedule it of the Companies Act 2013

/]




25.2.3 Reconciliation of total equity as at 31 March 2019 and 1 Aprll 2018

{Rs in Lakh)
Particulars As at 31st Mar 2019 As at 1st April 2018
Total equity (shareholder's funds) as per previous GAAP 38,061.94 43,521.69
Fair Value Adjustments of Financial Assets (5,432.59) (5,697.22)
Tax Impact of Adjustments 1,511.35 1,584.97
34,140.70 39,409.44

Total Equity as per Ind AS

25.2.4 Impact of IND AS adoption on the statement of csah flows for the year ended 31 March 2019

Rs. In Lakhs
Particulars Previous GAAP Adj t IND AS
Cash Inflow/{Qutfiow) From Operating Activities {6,158} (1,720) (7,877.74)
Cash Inflow/{Outflow) From Investing Activities 6,057 1,720 7,777.14
Cash Inflow/{Outflow) From Financing Activities - - -
Net increase/{decrease) in Cash and Cash Equivalents (100.61) - {100.61)
Cash and Cash Equivalents at beginning of Reporting Periad 110 - 109.97
Cash and Cash Equivalents at end of Reporting Period 9.36 {0.00} 9.36

Explanatory Nokes to First Time Adoption are as follows:

1 Reclassification: The assets and liabilities as of April 1, 2018 have been re-grouped / re-classified, wherever necessary to comply with accounting policies of the Company under Ind AS.

2 Under Indian GAAP, long term investments equity shares were accounted as investment measured at cost less provision for other than temporary diminution in the value of investments
and short term investments at cost or Net Realisable Value whichever was lesser. Under Ind AS, investments to be measured at fair value. The difference between the Instrument’s fair
value and Indian GAAP carrying amount has been recognised as in the profit and loss account, net of related deferred taxes.

3 Tax impact Includes deferred tax impact, wherever applicable as per provisions of Ind AS 12 {Income Taxes), on account of difference between previous GAAP and Ind AS.
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26  Fair Value Measurements

26.1 Financial instruments by category

(Rs in Lakh)
As at 31 March 2020 As at 31 March 2019 As at 1 April 2018
FVTPL Amortised Cost/| FVTOCI FVTPL Amortised FVTOCI FVTPL Amortised FVTOCI
cost Cost/ cost Cost/ cost
Financial assets
a)|Cash and cash equivalents - 4,991.29 - - 9.36 = - 109.97 -
b)|Loans - 18.00 - - 3.800.00 - - 1,175.00 =
¢)|Investments
Mutual Funds 11,169.27 - - 4.483.14 - - 3.225.28 - -
Equity | nnid Preference Shares - 16,993.70 - 24,123.28 - 32,952.23
Equity 1 - 23.69 - 54,96 - 145.98
Other Financial assets 3.08 10.16 22.25
11,169.27 22,006.07 23.69 4,483.14 27,942.80 54.96 3,225.28 34.259.45 145.98
Financial liabilities
Trade Payables - 0.45 - - - - - - .
Borrowings 53.00 53.00 53.00
- 53.45 - - 53.00 - - 53.00 -

26.2 Fair Value Hierarchy
(@ This section explains the judgements and estimates made in determining the fair values of the financial instruments. To provide an indication about the reliability of the inputs used in determining fair
value, the Company has classified its financial instruments into the three levels prescribed under the accounting standard.

Financial assets and liabilities measured at fair value (Rs in Lakh)
As at 1 April 2018
Level 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FVTPL
I[nvestments

Mutual Fund Units 3,225.28 - - 3,225.28

Preference Share - 4,484.73 4,484.73
Financial Investments at FYTOCI

Equity Instruments 145.98 - - 145.98
Total 3,371.26 - 4,484.73 7,855.99

As at 31st March 2019

Level 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FVTPL
Investments

Mutual Fund Units 4,483.14 . - 4,483.14

Preference Share - 4,888.36 4,888.36
Financial Investments at FYTOCI

Equity Instruments 54.96 - - 54.96
Total 4,538.10 - 4,888.36 9,426.46

As at 31st March 2020

Level 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FVTPL
Investments

Mutual Fund Units 11,16927 - - 11,169.27

Preference Share - 5,316.87 5,316.87
Financial Investments at FYTOCI

Equity [nstruments 23.69 - - 23.69
Total 11,192.95 - 5.316.87 16,509.83

Level 1: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of
abh equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market daiz and rely as hstle as
possible on entity-specific estimaies. If alt significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Levet 3- If one or more of the significant inputs is not based on observable market data, the instrument is included in fevel 3. This is the case for unlisted equity securities.
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Valuation technique used to determine fair value
Specific valuation techniques used to value fi ial instr
- the use of quoted market prices or dealer quotes for similar instruments

- the fair value of forward forelgn exchange contracts is determined using forward exchange rates at the balance sheet date
- the fair value of the r fi ial instr is determined using discounted cash flow analysis,

lude-

All of the resulting fair value estimates are included in level 2 or level 3, where the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or

own credit risk.

Fair value estimation

Estimated fair value disclosures of financial instruments are made in accordance with the requirements of Ind AS 107 “Financial [nstruments: Disclosure”. Fair value is defined as the amount at which
the instrument could be exchanged in a current tmnsactlon between knowledgeable willing parties in an arm’s length transaction, other than in forced or liquidation sale. As no readily available market
exists for a large part of the Company’s fi ial instr is y in armiving ai fair value, based on current economic conditions and specific risks attributable to the instrument. The
estimates presented herein are nol necessarily indicative of the amounts the Company could realize in a market exchange from the sale of its full holdings of a particular instrument.

The following summarizes the major methods and assumptions used in estimating the fair values of financial instruments

Interest-bearing borrowings
Fair value is calculated based on discounted expected future principal and interest cash flows. The carrying amount of the Company’s loans due after one year is also considered as reasonable estimate of
their fair values as the nominal interest rates on the loans due after one year are variable and considered to be a reasonable approximation of the fair market rate with reference to loans with similar credit

risk level and maturity period at the reporting date

Trade and other receivables / payables
Receivables / payables typically have a remaining life of less than one year and receivables are adjusted for impairment losses. Therefore, the carrying amounts for these assets and liabilities are deemed
to approximate their fair values, as the allowance for estimated irrecoverable amounts is considered a reasonable estimate of the discount required to reflect the impact of credit risk.

Valuation process
The accounts & finance department of the Company includes a team that performs the valuations of financial assets and liabilities required for financial reporting purposes, including level 3 fair values,

This team reports directly to the chief financial officer (CFO) and the audit committee (AC).
Discussions of valuation processes and results are held between the CFO, AC and the valuation team at least once every three months, in line with the Company’s quarterly reporting periods.

The main level 3 inputs for unlisted equity securities, contingent considerations and indemnification asset used by the Company are derived and evaluated as follows:
+ Discount rates are determined using a capital asset pricing model to calculate a pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset.
» Risk adjustments specific to the counterparties (including assumptions about credit default rates) are derived from credit risk grading determined by the Company’s internal credit risk management

group,
- Eamings growth factor for unlisted equity securities are estimated based on market information for similar types of companies.

Changes in level 2 and 3 fair values are analysed at the end of each reporting period during the quarterly valuation discussion between the CFO, AC and the valuation team. As part of this discussion the
team presents a report that explains the reason for the fair value movements,

Financial risk management

Risk management framework

[n the ordinary course of business, the Company is exposed to a different extent to a variety of financial risks: foreign currency risk, interest rate nisk, liquidity risk, price risk and credit risk. In order to
minimize any adverse effects on the financial performance of the Company, derivative financial instruments, such as foreign exchange forward contracts, foreign currency option contracts are entered to
hedge certain foreign curtency risk exposures. Derivatives are used exclusively for hedging purposes and not as trading or speculative instruments

This note explains the sources of 1isk which the entity is exposed to and how the entity manages the risk

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty (o a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s

receivables from customers and investments in financial instruments

The carrying amount of financial assels represents the maximum credit exposure, The Company monitor credit risk very closely both in domestic and export market. The Management impact analysis
shows credit 1isk and impact assessment as low

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financia! liabilities that are settled by delivering cash or another financial asset. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are fallen due. The Company's liquidity position is
carefutly monitored and managed. The Company has in place a detailed budgeting and cash forecasting pracess to help ensure that it has adequate cash avattable to meet its payment obligations.
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The following table provides details of the remaining contractual maturity of the Company’s financial Liabilities. It has been drawn up based on the undiscounted cash flows and the
earliest date on which the Company can be required to pay. The table includes only principal cash flows.

Rs in Lacs
Carrying Contractual cash flows
Amounts Total 0 to 1 years 1to 2 years 2 to 5 years More than
31 March 2020 S years
Non-derivative financial liabilities
Trade payables 0.45 0.45 0.45 - - =
Borrowings 53.00 53.00 53.00 - - -
Total non-derivative liabilities 53.45 53.45 53.45 - - -
Carrying Contractual cash flows
Amounts Tatal Oto 1 years 1to2 years 2 to 5 years More than
31 March 2019 Syears
Non-derivative financial liabilities
Trade payables - - - - - -
Other fi ial liabilities 53.00 53.00 53.00 - - -
Total non-derivative liabilities 53.00 53.00 53.00 - - -
Carrying Contractual cash flows
Amounts Total 0to 1 years 1to 2 years 2 to 5 years More than
1 April 2018 5 years
Non-derivative financial liabilities
Trade payables - - - - - -
Other fi ial liabilities 53.00 53.00 53,00 - - .
Total non-derivative liabilities 53.00 53.00 53.00 - - -
Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will f] b of ch in market prices. Market prices mainly comprise three types of risk: currency rate

risk, interest rate risk and other price risks. Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fl
liabilities held as at March 31, 2020 and March 31, 2019, The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the

return.

Currency risk

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the company’s functional currency (Rupees). As the company

because of ch

in market interest rates. This is based on the financial assets and financial

does not possess such asset and does not have foreign commercial transactions the Company is not exposed to foreign exchange risk arising from foreign currency transactions.

Interest rate risk

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate risk. During 31 March 2020 and 31 March 2019, the
Company’s borrowings at variable rate were denominated in Rs. Currently the Company's borrowings are within acceptable risk levels, as determined by the management, hence the Company has not
taken any swaps to hedge the interest rate risk.




< 28 in & opinion of the Board of Directors, current assets, loans 8 advances have value on realisation at least equal to the amount at which they are stated unless stated otherwise.

29

Contingent Liabilities: NIL{Previous year NIL}

30 As per Indian Accounting Standard 19 (Ind AS 19) " Employee Benefits", the disclosures of employee benefits as defined in the accounting standard are given below:-

a) Defined Benefit Plan
The present value of obligation for gratuity is determined based on acturial valuation using the Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation,

1) Reconcilation of apening and Clasing balances of defined banefit ablig for Gratulty |
Rs in Lakhs
Particulars
For the year Ended 31st March 2020 For the year Ended 31st March 2019
Defined benefit obligation at the beginning of the year - -
Current service cost - 0.02
Interest cost - 0.08
Acturial (gain)/Lass - (1.11)
Benefits Paid - -
Settlement cost - ~
Defined benefit obligation at the end of the year - (1.02)
ii) Reconciliation of Fair value of assets and obligations
Present value of abligation - (1.02)
Amount recognised in Balance Sheet - (1.02)
iii) Expense recognised during the year -
Current service cost - 0.02
Interest cost - 0.08
Acturial {Gain)/Loss - {1.11)
Net Cost - (1.02)
iv) Actuarial assumptions
Discount rate {per annum} - 7.73%
Future salary increase {perannum} - 5.00%

The estimates of rate of future salary increase takes account of inflation,seniority,promotion and other relevant factor on long term basis.The discount rate is generally based upon the market yields available on
Government bonds at the accounting date with a term that matches that of liability. The above information is certified by the actuary.

b) The obligation for leave encashment for Rs.Nil/- { Previous year Rs. Nil) is recognised,provided for and paid on yearly basis

31 During the year the Company had made an application to the Reserve Bank of India that all the investment of the pany is in group ¢ ies and it is not carrying any other financial activities, therefore, the company is fulfilling

)

b),

4]

the criteria of being a Core investment Company and does not require to hold COR as per RBI's guidelines.The Reserve Bank of India vide its order dated 21.05.2019 cancelled the Certificate of Registration (COR) No. N-14.01598
dated January 17, 2000 issued to the Company and re categorised the Company as Core Investment Company (exempt from registration)

The Fixed Assets which are presently not in the name of the company were acquired / transferred / taken over only through merger/amalgamation scheme approved by the High Courts and are in the possession of the Company and

are being used by it.

The Company is mainly engaged in the investments activities and do not qualify for separate reporting as required by IND AS 108 ‘Operating Segments’

In line with "SEBI circular no, SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020" COVID - 19 pandemic has caused serious disruption on the global economic and business environment. There is a huge uncertainty with

regard to its impact which cannot be reasonably determined at this stage. However, the Group has evaluated and considered to the extent possible the likely impact that may arise from COVID-19 pandemic as well as all event and
circumstances upto the date of approval of these Financial results on the carrying value of its assets and liabilities as on 31.03.2020. These estimates are subject to uncertainty and may be affected by the severity and duration of the
pandemic, However, the Group will continue to monitor developments in future periods to identify the significant uncertainities and its impact on the carrying value of the assets and liabilities, if any.

The Company elected not to exercise the option permitted under section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws {Amendment) Ordinance 2019, Accordingly, the Company has carried the MAT credit
in the Financial statmant.

Investment in other companies measured at fair value. Un-quoted equity shares have been measured at fair value considering cost due to insufficient information to measure fair value. Accordingly cost represent best estimate of

fair value within range.

Disclosures as required by Indian Accounting Standard 24 {Ind AS 24) "Related Party Disclosure" issued by the Institute of Chartered Accountants of India are as follows:-

List of Refated Parties

Holding Company
Consolidated Finvest & Holdings Ltd
Assoclate Compnay
Rishi Trading Co. Ltd
Jindal Poly Films Ltd
Jindal Poly Investment & Finance Comapny Ltd
Universus Photo Imaging Ltd. (wef 01.04.2019)
SBJ Green investments Private Limited (up to 19.03.2020)

Key Management Personnel
Ivir. Sanjiv Kumar Agarawal , Managing Director
Mr. Anit Kaushal, Company Secretary
Mr. Sumit Kumar Parundiya, CFO
Other Directors
Mpr. Ghanshyam Dass Singal
Mr. Prakash Matai
i g’g \ % -




‘Detat’s of transactions with related parties are as (Rs: in lakh}

Transactions Referred to In Referred to in | Referred to in Total
{a) above {b) above {c) above
Balance ot the begloning of the vear
Investments In Equlty Shares - 14,176.59 - 14,176.59
(22,413.59) - (22,413.59)
Investments in Prefarence Shares . . -
Trangaction during the year .
Sale /Purchase of Shares - 6,352.16 - 6,352.16
. (8,237.00) . 18,237.00)
Dividend recelved - 114.95 114,95
- (114.95) {114.95)
Remuneration to KMPs' 0.05 0.05
(3.84) (3.84)
Director sitting fee - 0.13 0.13
. (0.10) (0.10)
Balance Outstanding at the year end
Investrments in Equity Shares . 331412 - 3,314.12
[14,176,59} = (14,176.59)

(Previous year figure given in brackets)

Nate :- Related party rel hip is as identifled by the pany and relied upon by the auditors.
Nate :- No amount has been provided as doubtful debts or advances/ written or written back in the year in respect of debts due from or to above refated partles.

Figures have been rounded off to the nearest lakhs.

Figures for the previous year have been regrouped/ re-arranged/ reclassified/ recasted wherever considered necessary to confirm to this year's classificatton.

See accompanying notes to the financial statements
In terms of our report of even date attached

For P L Gupta & Co.
Chartered Accountants

RN No. 01157,
v

Membership No. : 074193

Sanjiv Kumar Agarwal mit Kumar Parundiya
Managing Directar Chlef Financlal Officer
DIN 01623575

G.D.SIngal U
Director Anil Kaushal
Place: New Delhi DIN 00708019 Company Secretary

Dated: 29.07.2020
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